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Simple analysis of Risk Management Principles

LUO HONGWEI Intertek China

Abstract: 1ISO31000:2018 proposes 8 principles for risk management, and points
out these principles are the foundation of risk management, suggests that these
principles should be considered when organizations establish risk management
framework and processes. However, interpretation for these principles in the
standard is too simple to be understood and implemented by audiences. Firstly,
this article interprets risk management purpose: Value Creation and Protection,
then explains these principles one by one.
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